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IMPORTANT: This letter is important and requires your attention. If you have any questions about
the content of this letter, you should seek independent professional advice. Schroder Investment
Management (Hong Kong) Limited (the “Manager”) being the manager of the Funds (as defined
below) accepts full responsibility for the accuracy of the information contained in this letter and
confirms, having made all reasonable enquiries, that to the best of our knowledge and belief
there are no other facts the omission of which would make any statement misleading.

11 September 2026
Dear Unitholder,

Schroder Balanced Investment Fund
Schroder Capital Stable Fund
Schroder Growth Fund
Schroder Stable Growth Fund
Schroder Hong Kong Money Market Fund
Schroder U.S. Dollar Money Fund
Schroder Umbrella Fund II and its sub-funds:
- Schroder Asian Asset Income Fund
- Schroder China Asset Income Fund
- Schroder China Equity Alpha Fund
- Schroder China Fixed Income Fund
- Schroder Flexi Total Return Fund
- Schroder Global Credit Income Investment Grade Fund
- Schroder Global Multi-Asset Thematic Fund
(each a “Fund”, collectively, the “Funds”)

Notification of intended changes to the shareholding structure of the following companies
in the Schroders Group:

- Schroder Investment Management (Hong Kong) Limited

- Schroder Investment Management (Singapore) Ltd

- Schroder Investment Management Limited

- Schroder Investment Management North America Inc.

Thank you, as always, for the trust you place in us to serve your investment needs.

We are writing to notify you of an upcoming change to the shareholding structure of Schroder
Investment Management (Hong Kong) Limited (“SIMHK"), as the manager of the Funds, and the
following companies in the Schroders Group acting as sub-manager of some of the Fund(s) in
which you are invested:

- Schroder Investment Management (Singapore) Ltd (“SIMSL")
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- Schroder Investment Management Limited (“SIML")
- Schroder Investment Management North America Inc. (“SIMNA")

Please refer to the offering document of the relevant Fund(s) for further details on the delegation
arrangement.

On 12 February 2026, Schroders plc, the ultimate parent company of SIMHK, SIMSL, SIML and
SIMNA, has agreed terms with Nuveen, LLC (“Nuveen”), an asset manager and wholly owned
subsidiary of Teachers Insurance and Annuity Association of America (“TIAA"), for Nuveen to
acquire the entire issued share capital of Schroders plc (the "Transaction”). On 16 April 2026, a
court meeting and a general meeting of the shareholders of Schroders plc were held and
approved the Transaction. The Transaction is currently expected to be completed by the fourth
quarter of 2026. If completed, this will result in a change to the ultimate controlling shareholders
of SIMHK, SIMSL, SIML and SIMNA.

The Schroders Group includes regulated entities in multiple jurisdictions. The Transaction is
subject to regulatory approvals and/or notifications in relevant jurisdictions, including but not
limited to the approval and notification requirements imposed by the Securities and Futures
Commission in Hong Kong (as SIMHK's regulator).

What is changing

Following completion of the Transaction, the shareholding structure of SIMHK, SIMSL, SIML and
SIMNA will change, with entities within the Nuveen/TIAA group acquiring indirect shareholdings
in SIMHK, SIMSL, SIML and SIMNA, and TIAA will become the ultimate controlling shareholder of
SIMHK, SIMSL, SIML and SIMNA.

Apart from the changes as described above, all key features of the Funds, including fee level, fee
structure, the way the Funds are managed and risk profile, remain unchanged. The changes do
not have any adverse impact on your rights or interests in relation to the Funds. For the avoidance
of doubt, the Transaction is not expected to result in any change to the current delegation
arrangement of the Manager.

Do you need to take any action?
No. No action is required from you as a result of this notification.

Availability of documents
The offering document of the Funds will be amended in due course to reflect the changes as set
out above. You should review the offering document of the relevant Fund (as amended in due
course) for further details.

Copies of the offering document of the Funds (as amended) are and will be available at our
website (www.schroders.com.hk') or upon request from the offices of the Manager (Level 33, Two
Pacific Place, 88 Queensway, Hong Kong).

! This website has not been reviewed by the SFC.
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Further information

We are genuinely excited about what the Transaction makes possible. Together, we expect to
bring you a broader range of capabilities and deeper expertise — strengthening our ability to
serve you well for years to come.

We value our relationship with you and are grateful for your loyalty. Should you have any
questions, please contact your usual professional advisor or Schroders Investor Hotline on (+852)

2521 1633.

With our continued thanks for your confidence.

Schroder Investment Management (Hong Kong) Limited
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Schroder Investment Management North America Inc.
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