Schroders

Schroder International Selection Fund
Société d’Investissement a Capital Variable
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

11 February 2026

Dear Shareholder,
Schroder International Selection Fund (the “Company”) - EURO Liquidity (the “Fund”)

We are writing to inform you that on 30 March 2026 (the “Effective Date") the settlement period of the Fund
will change.

The settlement period will change from

“3 Business Days from the relevant Dealing Day"
to

“1 Business Day from the relevant Dealing Day".
Background and rationale

The Fund is classified as a Standard Variable Net Asset Value (VNAV) Money Market Fund. Its goal is to
provide liquidity by investing in short-term money market instruments. We believe that changing the
settlement period for subscriptions and redemptions from three business days to one business day more
closely matches the liquidity profile of the Fund and aligns it with other similar Schroder funds and the
wider market.

The extent of the change to the risk/reward profile of the Fund as a result of this change is non-significant.
All other key features of the Fund, including the relevant risk indicator and fees, will remain the same.

There are no other changes to the Fund's investment style, investment philosophy, investment strategy,
and the operation and/or manner in which the Fund is being managed following these changes.

The ISIN Codes of the Fund's share classes affected by the above change are listed in the Appendix to this
letter.

Redeeming or switching your shares to another Schroders fund

We hope that you will choose to remain invested in the Fund following these changes, but if you do wish to
redeem your holding in the Fund or to switch into another of the Company's sub-funds before the Effective
Date you may do so at any time up to and including deal cut-off on 27 March 2026. Please ensure that your
redemption or switch instruction reaches HSBC Continental Europe, Luxembourg (“HSBC") before this
deadline. HSBC will execute your redemption or switch instructions in Accordance with the provisions of the
Company's prospectus, free of charge, although in some countries local paying agents, correspondent
banks or similar agents might charge transaction fees. Local agents might also have a local deal cut-off
which is earlier than that described above, so please check with them to ensure that your instructions reach

www.schroders.com
R.C.S. Luxembourg — B. 8202
For your security telephone conversations may be recorded
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HSBC before the deal cut-off given above. You can find the Fund's updated key information document (the
KID) for the relevant share class and the Company's Prospectus at www.schroders.com.

If you have any questions or would like more information about Schroders' products, please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser, or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors
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Appendix

ISIN codes of the share classes impacted by this change:

Share class Share class currency ISIN Code

A Accumulation EUR LUO0136043394
A1 Accumulation EUR LU0135992385
B Accumulation EUR LUO0136043550
C Accumulation EUR LUO0136043634
I Accumulation EUR LUO0136043717
IZ Accumulation EUR LU2016214889
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Schroders

Schroder International Selection Fund
Société d’Investissement a Capital Variable
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

11 February 2026

Dear Shareholder,
Schroder International Selection Fund (the “Company”) - Global High Yield (the “Fund”)

We are writing to inform you that on 30 March 2026 (the “Effective Date"”) the Fund's investment policy will
change to increase the permitted level of investment in contingent convertible bonds (CoCos).

We have also updated the investment policy to clarify that the Fund’'s exposure to sub investment grade
bonds may be direct or indirect (including via credit default swaps and credit default swap indices).

Background and rationale

Over time, CoCos have increased in popularity and issuance, and represent an increasing part of the Fund's
investment universe. We will therefore increase the permitted limit from up to 10% to up to 15% of the
Fund's net assets.

Full details of the changes being made can be seen in Appendix I to this letter. The changes will also be
reflected in the Fund’s pre-contractual disclosures included in Appendix IV of the prospectus.

The extent of the change to the risk/reward profile of the Fund as a result of this change is non-significant.

There are no other changes to the Fund's investment style, investment philosophy, investment strategy,
and the operation and/or manner in which the Fund is being managed following these changes.

All other key features of the Fund, including the relevant risk indicator and fees, will remain the same.

The ISIN codes of the Fund's share classes affected by the above change are listed in Appendix II to this
letter.

Redeeming or switching your shares to another Schroders fund

We hope that you will choose to remain invested in the Fund following these changes, but if you do wish to
redeem your holding in the Fund or to switch into another of the Company's sub-funds before the Effective
Date you may do so at any time up to and including deal cut-off on 27 March 2026. Please ensure that your
redemption or switch instruction reaches HSBC Continental Europe, Luxembourg (“HSBC") before this
deadline. HSBC will execute your redemption or switch instructions in accordance with the provisions of the
Company's prospectus, free of charge, although in some countries local paying agents, correspondent
banks or similar agents might charge transaction fees. Local agents might also have a local deal cut-off
which is earlier than that described above, so please check with them to ensure that your instructions reach
HSBC before the deal cut-off given above.

You can find the Fund's updated key information document (the KID) for the relevant share class and the
Company's Prospectus at www.schroders.com.

www.schroders.com
R.C.S. Luxembourg — B. 8202
For your security telephone conversations may be recorded



Page 2 of 5

If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser, or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors
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Appendix I

New wording is shown in bold. Removed wording is shown as strikethrough text.

Investment policy

The Fund is actively managed and invests at least two-thirds of its assets directly or indirectly
(including via credit default swaps and credit default swap indices) in fixed and floating rate
securities that have a below investment grade credit rating (as measured by Standard & Poor's or any
equivalent grade of other credit rating agencies). The securities may be denominated in various
currencies and issued by governments, government agencies, supra-nationals and companies worldwide.

The Fund may invest up to 48%15% of its assets in contingent convertible bonds.

The Fund may also invest up to one-third of its asset directly or indirectly in other securities (including
other asset classes), countries, regions, industries or currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the restrictions provided in Appendix I).

The Fund may use derivatives, long and short, with the aim of achieving investment gains, reducing risk
or managing the Fund more efficiently. The Fund may use leverage.

The Fund maintains a higher overall sustainability score than the Bloomberg Global HYXCMBSXEMG index
USD Hedged 2% cap, based on the Investment Manager's rating criteria. Moere-details-on-the-investment

process-used-to-achieve this-can-be found-in-the Fund-Characteristicssection:
The Fund does not directly invest in certain activities, industries or groups of issuers above the limits

listed under “Sustainability-Related Disclosure” on the Fund's webpage https://www.schroders.com/en-
lu/lu/individual/fund-centre
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Appendix II

ISIN codes of the share classes impacted by this change:

Share class Share class currency ISIN code

A Accumulation usb LU0189893018
A Distribution MV usb LU0205194797
A Distribution MF usD LU1884791622
A1 Accumulation usbD LU0189894172
A1 Distribution usD LU0418832605
B Accumulation usb LU0189893448
B Distribution usD LU0418832860
C Accumulation usb LU0189893794
C Distribution usD LU1586378470
I Accumulation usb LUO189894412
IS Distribution usD LU2952499270
IZ Accumulation usbD LU2016217981
S Distribution usD LU1041110922
U Accumulation usb LU1884791549
U Distribution usbD LU1884791895
A Distribution AUD Hedged LU1365048351
A Distribution AUD Hedged LU1884791978
A1 Distribution AUD Hedged LU0532874335
U Distribution AUD Hedged LU1884792190
I Accumulation CHF Hedged LU1732477457
A Accumulation EUR LU1365048435
C Accumulation EUR LU1725193004
C Distribution EUR LU1725193269
A Accumulation EUR Hedged LU0189894842
A Distribution EUR Hedged LU0671501806
A1 Accumulation EUR Hedged LU0206453341
A1 Distribution EUR Hedged LU0671501988
B Accumulation EUR Hedged LU0189895229
B Distribution EUR Hedged LU0587554196
C Accumulation EUR Hedged LU0189895658
I Accumulation EUR Hedged LU0190586205
C Distribution GBP Hedged LU0441868451
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Share class Share class currency ISIN code

I Accumulation GBP Hedged LU0242606233
I Distribution GBP Hedged LU3246146305
1Z Distribution GBP Hedged LU3230561378
IS Distribution GBP Hedged LU2952499437
X Accumulation GBP Hedged LU2706233108
A Distribution HKD LU1365048278
A Accumulation NOK Hedged LU1725193772
A Accumulation SEK Hedged LU0665709670
C Accumulation SEK Hedged LU1394062142
A Distribution SGD Hedged LU1479926450
A Distribution ZAR Hedged LU1884792273
U Distribution ZAR Hedged LU1884792356
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Schroders

Schroder International Selection Fund
Société d’Investissement a Capital Variable
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

11 February 2026

Dear Shareholder,
Schroder International Selection Fund (the “Company”) - EURO High Yield (the “Fund”)

We are writing to inform you that on 30 March 2026 (the “Effective Date"”) the Fund's investment policy will
change to increase the permitted level of investment in contingent convertible bonds (CoCos).

We have also updated the investment policy to clarify that the Fund's exposure to bonds may be direct or
indirect (including via credit default swaps and credit default swap indices).

Background and rationale

Over time, CoCos have increased in popularity and issuance, and represent an increasing part of the Fund's
investment universe. We therefore believe it is important to increase the permitted limit accordingly, from
up to 10% to up to 15% of the Fund's net assets.

Full details of the changes being made can be seen in Appendix I to this letter. The changes will also be
reflected in the Fund’s pre-contractual disclosures included in Appendix IV of the prospectus.

The extent of the change to the risk/reward profile of the Fund as a result of this change is non-significant.

There are no other changes to the Fund's investment style, investment philosophy, investment strategy,
and the operation and/or manner in which the Fund is being managed following these changes.

All other key features of the Fund, including the relevant risk indicator and fees, will remain the same.

The ISIN Codes of the Fund's share classes affected by the above change are listed in Appendix II to this
letter.

Redeeming or switching your shares to another Schroders fund

We hope that you will choose to remain invested in the Fund following these changes, but if you do wish to
redeem your holding in the Fund or to switch into another of the Company's sub-funds before the Effective
Date you may do so at any time up to and including deal cut-off on 27 March 2026. Please ensure that your
redemption or switch instruction reaches HSBC Continental Europe, Luxembourg (“HSBC") before this
deadline. HSBC will execute your redemption or switch instructions in accordance with the provisions of the
Company's prospectus, free of charge, although in some countries local paying agents, correspondent
banks or similar agents might charge transaction fees. Local agents might also have a local deal cut-off
which is earlier than that described above, so please check with them to ensure that your instructions reach
HSBC before the deal cut-off given above.

You can find the Fund's updated key information document (the KID) for the relevant share class and the
Company's Prospectus at www.schroders.com.

www.schroders.com
R.C.S. Luxembourg — B. 8202
For your security telephone conversations may be recorded
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If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser, or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors
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Appendix I

New wording is shown in bold. Removed wording is shown as strikethrough text.

New investment policy

The Fund is actively managed and invests at least two-thirds of its assets directly or indirectly
(including via credit default swaps and credit default swap indices) in fixed and floating rate
securities denominated in EUR issued by governments, government agencies, supra-nationals and
companies worldwide. The Fund also invests at least two-thirds of its assets in sub-investment grade
fixed and floating rate securities (being securities with a credit rating below investment grade as
measured by Standard & Poor's or any equivalent grade of other credit rating agencies).

The Fund may invest up to 48% 15% of its assets in contingent convertible bonds.

The Fund may also invest up to one-third of its asset directly or indirectly in other securities (including
other asset classes), countries, regions, industries or currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the restrictions provided in Appendix I).

The Fund may also invest in derivatives to create long and short exposure to the underlying assets of
these derivatives. The Fund may use derivatives with the aim of achieving investment gains, reducing risk
or managing the Fund more efficiently.

The Fund maintains a higher overall sustainability score than the ICE BofA Euro High Yield Constrained

index, based on the Investment Manager’s rating criteria. More details-on-the investment process-used-to
hi hi be f : Fund.Cl o ion.

The Fund does not directly invest in certain activities, industries or groups of issuers above the limits
listed under “Sustainability-Related Disclosure” on the Fund'’s webpage https://www.schroders.com/en-
lu/lu/individual/fund-centre
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Appendix II

ISIN codes of the share classes impacted by this change:

Share class Share class currency ISIN code

A Accumulation EUR LU0849399786
A Distribution EUR LU0849400543
B Accumulation EUR LU1476607319
B Distribution EUR LU1476607822
C Accumulation EUR LU0849400030
C Distribution EUR LU0849400972
I Accumulation EUR LU0849400386
IZ Accumulation EUR LU1496798478
1Z Distribution EUR LU2060922114
C Accumulation CHF Hedged LU3197758975
A Accumulation CZK LU1808920018
A Distribution GBP Hedged LU2956687177
A Accumulation NOK Hedged LU1797948962
A Accumulation SKE Hedged LU1479926294
C Accumulation usbD LU3246146131
A Accumulation USD Hedged LU1881576885
A Distribution USD Hedged LU1406013570
AX Distribution USD Hedged LU1732477028
C Accumulation USD Hedged LU1496798551
IZ Accumulation USD Hedged LU2880861682
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Schroders

Schroder International Selection Fund
Société d’Investissement a Capital Variable
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

11 February 2026
Dear Shareholder,

Schroder International Selection Fund (the “Company”) - Sustainable US Dollar High Yield (the
“Fund”)

We are writing to inform you that on 30 March 2026 (the “Effective Date") the Fund’s investment policy will
change to increase the permitted level of investment in contingent convertible bonds (CoCos), as further
detailed hereafter.

We have also updated the investment policy to clarify that the Fund’'s exposure to sub-investment grade
bonds may be direct or indirect (including via credit default swaps and credit default swap indices).

Background and rationale

Over time, CoCos have increased in popularity and issuance, and represent an increasing part of the Fund's
investment universe. We will therefore increase the maximum investment limit from up to 10% to up to 15%
of the Fund's net assets.

Full details of the changes being made can be seen in Appendix I to this letter. The changes will be also
reflected in the Fund's pre-contractual disclosure included in Appendix IV of the prospectus.

The extent of the change to the risk/reward profile of the Fund as a result of this change is non-significant.

There are no other changes to the Fund's investment style, investment philosophy, investment strategy,
and the operation and/or manner in which the Fund is being managed following these changes.

All other key features of the Fund, including the relevant risk indicator and fees, will remain the same.

The ISIN codes of the Fund's share classes affected by the above change are listed in Appendix II to this
letter.

Redeeming or switching your shares to another Schroders fund

We hope that you will choose to remain invested in the Fund following these changes, but if you do wish to
redeem your holding in the Fund or to switch into another of the Company's sub-funds before the Effective
Date you may do so at any time up to and including deal cut-off on 27 March 2026. Please ensure that your
redemption or switch instruction reaches HSBC Continental Europe, Luxembourg (“HSBC") before this
deadline. HSBC will execute your redemption or switch instructions in accordance with the provisions of the
Company's prospectus, free of charge, although in some countries local paying agents, correspondent
banks or similar agents might charge transaction fees. Local agents might also have a local deal cut-off
which is earlier than that described above, so please check with them to ensure that your instructions reach
HSBC before the deal cut-off given above.

www.schroders.com

R.C.S. Luxembourg — B. 8202
For your security telephone conversations may be recorded
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You can find the Fund's updated key information document (the KID) for the relevant share class and the
Company's Prospectus at www.schroders.com.

If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser, or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors



Page 3 of 4

Appendix I

New wording is shown in bold. Removed wording is shown as strikethrough text.

Investment policy

The Fund is actively managed and invests at least two-thirds of its assets directly or indirectly (including
via credit default swaps and credit default swap indices) in fixed and floating rate securities that have a
below investment grade credit rating (as measured by Standard and Poor’s or any equivalent of other
credit rating agencies) issued by governments, government agencies, supra-nationals and companies
worldwide denominated in USD, or other currencies hedged to USD, including emerging market
countries.

The Fund maintains a higher overall sustainability score than Bloomberg US High Yield Index, based on

the Investment Manager's rating system. More-details-on-the-investmentprocess-used-to-achieve thiscan
be f ¥ Fund.C - on.

The Fund does not directly invest in certain activities, industries or groups of issuers listed under
“Sustainability-Related Disclosure” on the Fund's webpage https://www.schroders.com/en-
lu/lu/individual/fund-centre

The Fund invests in companies that have good governance practices, as determined by the Investment

Manager's rating criteria {please-see-the Fund-Characteristics section-for more details).

The Investment Manager may also engage with companies held by the Fund to challenge identified areas
of weakness on sustainability issues. More details on the Investment Manager's approach to
sustainability and its engagement with companies are available on the webpage
https://www.schroders.com/en-lu/lu/individual/what-we-do/sustainable-investing/our-sustainable-
investment-policies-disclosures-voting-reports/disclosures-and-statements/

The Fund may invest:

up to 20% of its assets in convertible bonds including up to 48% 15% of its assets in contingent
convertible bonds;

up to 20% of its assets in emerging markets countries; and
up to 10% of its assets in asset-backed securities and mortgage-backed securities.

The Fund may also invest up to one-third of its assets directly or indirectly in other securities (including
other asset classes), countries, regions, industries or currencies, warrants and Money Market
Investments, and hold cash (subject to the restrictions provided in Appendix I).

The Fund may use derivatives with the aim of achieving investment gains, reducing risk or managing the
Fund more efficiently.
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Appendix II

ISIN codes of the share classes impacted by this change:

Share class Share class currency ISIN code

A Accumulation usbD LU2537423993
A Distribution usD LU2537426582
C Accumulation usb LU2537426400
E Accumulation usbD LU2537426319
I Accumulation usb LU2537426152
IZ Accumulation usb LU2537426079
C Accumulation CHF Hedged LU2706233793
A Accumulation EUR Hedged LU2537425931
A Distribution EUR Hedged LU2537425857
C Accumulation EUR Hedged LU2537425774
C Accumulation GBP Hedged LU2537425691
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Schroders

Schroder International Selection Fund
Société d’Investissement a Capital Variable
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

11 February 2026

Dear Shareholder,
Schroder International Selection Fund (the “Company”) - Global Credit Income (the “Fund”)

We are writing to inform you that on 30 March 2026 (the “Effective Date”) the Fund'’s investment policy will
change to increase the permitted level of investment in asset-backed and mortgage-backed securities (ABS /
MBS), convertible bonds and contingent convertible bonds (CoCos).

We have also updated the investment policy to clarify that the Fund’s exposure to sub investment grade
bonds may be direct or indirect (including via credit default swaps and credit default swap indices).

Background and rationale

Over time, CoCos have increased in popularity and issuance, and represent an increasing part of the Fund’s
investment universe. We will therefore increase the maximum permitted investment in convertible bonds
(including contingent convertible bonds), from up to 10% to up to 15% of the Fund’s net assets.

ABS / MBS offer investment opportunities in securitised assets with attractive yields and a lower risk of
interest rates negatively impacting their value. The investment manager believes that increasing the
permitted investment in ABS / MBS from up to 20% to less than 30% of the Fund's assets will allow it to take
advantage of these opportunities and align better with the market.

Full details of the changes being made can be seen in Appendix I to this letter. The changes will also be
reflected in the Fund’s pre-contractual disclosures included in Appendix IV of the prospectus.

The extent of the change to the risk/reward profile of the Fund as a result of this change is non-significant.

There are no other changes to the Fund'’s investment style, investment philosophy, investment strategy,
and the operation and/or manner in which the Fund is being managed following these changes.

All other key features of the Fund, including the relevant risk indicator and fees, will remain the same.

The ISIN codes of the Fund's share classes affected by the above change are listed in Appendix II to this
letter.

Redeeming or switching your shares to another Schroders fund

We hope that you will choose to remain invested in the Fund following these changes, but if you do wish to
redeem your holding in the Fund or to switch into another of the Company's sub-funds before the Effective
Date you may do so at any time up to and including deal cut-off on 27 March 2026. Please ensure that your
www.schroders.com

R.C.S. Luxembourg — B. 8202
For your security telephone conversations may be recorded



redemption or switch instruction reaches HSBC Continental Europe, Luxembourg (“HSBC") before this
deadline. HSBC will execute your redemption or switch instructions in accordance with the provisions of the
Company's prospectus, free of charge, although in some countries local paying agents, correspondent
banks or similar agents might charge transaction fees. Local agents might also have a local deal cut-off
which is earlier than that described above, so please check with them to ensure that your instructions reach
HSBC before the deal cut-off given above.

You can find the Fund's updated key information document (the KID) for the relevant share class and the
Company's Prospectus at www.schroders.com.

If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser, or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors



AppendixI

New wording is shown in bold. Removed wording is shown as strikethrough text.

Investment policy

The Fund is actively managed and invests at least two-thirds of its assets in fixed and floating rate
investment grade and high yield securities issued by governments, government agencies, supra-
nationals and companies worldwide, including emerging market countries.

The Fund may invest:

in excess of 50% of its assets directly or indirectly (including via credit default swaps and credit
default swap indices) in securities that have a below investment grade credit rating (as measured
by Standard & Poor's or any equivalent grade of other credit rating agencies for rated bonds and
implied Schroders ratings for non-rated bonds);

less than 20% 30% of its assets in asset-backed securities and mortgage-backed securities
(including in agency mortgage-backed securities and with a maximum of 10% of the Fund’s
assets in non-agency mortgage-backed securities and in asset backed securities);

up to $0% 15% of its assets in convertible bonds (including contingent convertible bonds);

up to 10% of its assets in open-ended Investment FundsThe Investment Manager aims to mitigate losses
by diversifying the Fund’s asset allocation away from areas of the market identified as having a high risk
of material negative return.

The Fund may also invest up to one-third of its assets directly or indirectly in other securities (including
other asset classes), countries, regions, industries or currencies, and warrants (subject to the restrictions
provided in Appendix I).

The Fund may use derivatives, long and short, with the aim of achieving investment gains, reducing risk
or managing the Fund more efficiently.

The Fund maintains a higher overall sustainability score than the Bloomberg Multiverse ex Treasury A+ to
B- USD Hedged index based on the Investment Manager’s rating criteria.-More-details-on-the-investment

process-used-to-achieve this-can-be-found-in-the Fund-Characteristics-section:
The Fund does not directly invest in certain activities, industries or groups of issuers above the limits

listed under “Sustainability-Related Disclosure” on the Fund's webpage https://www.schroders.com/en-
lu/lu/individual/fund-centre



https://www.schroders.com/en-lu/lu/individual/fund-centre
https://www.schroders.com/en-lu/lu/individual/fund-centre

Appendix II

ISIN codes of the share classes impacted by this change:

Share class Share class currency ISIN code

A Accumulation usb LU1737068558
A Distribution usb LU1514167136
A Distribution usb LU2049716173
A Distribution usb LU2880861922
A1 Accumulation usb LU1953148886
A1 Distribution usb LU1933819796
A1 Distribution usb LU2264145330
C Accumulation usb LU1751207694
C Distribution usb LU1514167219
[ Accumulation usb LU1514167052
I Distribution usb LU1514167482
IZ Accumulation usb LU2016216314
IZ Distribution usb LU2964717636
U Accumulation ushD LU1884787513
U Distribution ushD LU1884787604
U Distribution usbD LU2880861849
Y Accumulation ushD LU2323197983
Y Distribution ushD LU2323198015
Y Distribution usD LU2371167987
A Accumulation AUD Hedged LU1865293325
A Distribution AUD Hedged LU1514168969
U Distribution AUD Hedged LU1884787786
A Accumulation CHF Hedged LU1732477291
A Distribution CHF Hedged LU2323198106
Y Accumulation CHF Hedged LU2323198288
Y Distribution CHF Hedged LU2323198361
C Accumulation CHF Hedged LU1732477374
A Accumulation CZK Hedged LU1900986131
A Accumulation EUR LU2939371253
A Distribution EUR LU2939371337
C Accumulation EUR LU1683465147




Share class Share class currency ISIN code

A Accumulation EUR Hedged LU1514167722
A Distribution EUR Hedged LU2323198445
A Distribution EUR Hedged LU1514168027
A1 Distribution EUR Hedged LU2152978297
B Accumulation EUR Hedged LU1514167995
B Distribution EUR Hedged LU1514168290
C Accumulation EUR Hedged LU1698933220
C Distribution EUR Hedged LU1514168373
I Distribution EUR Hedged LU1514168456
IZ Accumulation EUR Hedged LU2068937882
Y Accumulation EUR Hedged LU2323198528
Y Distribution EUR Hedged LU2323198791
A Accumulation GBP Hedged LU1865293242
A Distribution GBP Hedged LU1514168530
A Distribution GBP Hedged LU2323198874
C Distribution GBP Hedged LU1514168613
I Distribution GBP Hedged LU1514168704
Y Accumulation GBP Hedged LU2323198957
Y Distribution GBP Hedged LU2323199179
A Distribution HKD LU1514167649
A Accumulation HKD LU2276580458
A Distribution PLN Hedged LU2210346784
A Distribution CNH Hedged LU1514169009
A Accumulation SGD Hedged LU1865293598
A Distribution SGD Hedged LU1514168886
A Distribution SGD Hedged LU2323199682
C Accumulation SGD Hedged LU1865293671
C Distribution SGD Hedged LU1865293754
Y Accumulation SGD Hedged LU2323199765
Y Distribution SGD Hedged LU2323199849
Y Distribution SGD Hedged LU2371168019
A Distribution ZAR Hedged LU1884787869
U Distribution ZAR Hedged LU1884787943




Schroders

MEERIKE S R
OEEARIGERRAT

5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

TE=E © +352 341 342 202
{HE : +352 341342342

FERB/FIEEQATVBRRBENG P XEZFME - EHAEEREASE  XEWEERRFREM
EREAEZESR BT - FAERERE -

2026 £2 H11H

MENKRR

TEEBIRIKB £ 25 ( THE "£258., ) -RKWEES (T8 "FEE, )

RNCIRERRBAE - )R 2026 F3 8308 ( I "EMH, ) - AESHNREBRIGTEN - LUR
SUREREERTES - AHESREHRES - BREFRESCTEENEEE -

KRB EEFREMR - HRAERS0EEAEE (BE2AERENRBAERENIRBREH ) 1%
BERFRESFHRES -

BERENHERE

BeUBREZCREREHEBHARRER - MBETREMEZIBA - EAESNIRERLPAAEEE
INHZIB - B - ZMK I RERTERRES (EEERSUEE ) N EREXESNFEERZS10%

REEHZ15% -

BERTRES / FAHEERBRREFRABBEFCEENRERT - MxSESEEENNEREERS]
71 BEHEERFMREEFENWERRE - RELEBARS - BuRERBEERNRS / ABEERE

BENERIETESNPFEERZ20%RSEVNR30% - KEATERLSKEAELDLEGTHS -
AR LIS BHCEFE - BERARMER - DB ETERBRRARSHGFEIRBEXS - FE2RAH

MEAEMRHEIV -

AESHER / BHRERTAZE DS BmaERmE21(t -

ETLAEBE  AESNRERS REER - REXE - URAESHEFR / EES R E{

AESHFREEMERGY - SEAEEREEAER  98#EAE -

REER BB ER R BBISINGRHS SR ERI -

www.schroders.com

R.C.S. Luxembourg - B. 8202
RTYBHEE  BREXBIEFTURE


http://www.schroders.com/

F28 - H4R8

SR IBEC N ER RS —EEEEES

AATHMTEAREER  NEBEBEREAES  BNEBTEEYEIBOTREAESHIER - SEiR
ARRNTNFZ—EFEE - 0720265385270 (BFEEH ) MF5E (FE8KE ) RKEELLEBRNE
s EETE R ER - FERCNIER SRR E L& LSRR - 23ZHSBC Continental Europe,

Luxembourg ( M8 TEZRIT, ) < BEERITRRBLARRMEZRE - RENTHAOBCISEBRET -
MMERLER - StTRAEA - PRERTHECUREATBERNRSER - SMHEAZEMRSE
IERETR A AE R EMSRE - MEERZEMIEARR - DIRBGRENERIRR S EH L REEAEEZRT -

RO R AR ERAESHERODAINETEZREAENNYE ( T8 "KID, ) REAATN AR
£ : www.schroders.com -

MIEBTARERE - SRR EEEmIGEE - 355 www.schroders.com T B 48 1 & RO T 28 S 18
NE -~ B RIS B ESchroder Investment Management (Europe) S.A. - B5& : ( +352) 341 342
202 -

RERY

)



$38 - H48

hEzd
BRI R LB RN © MIBRABAMBRARIZR -
UM PEXFNE PR ARRIAEEEE - FUSEM PR ARRIFEAE RE)

REHR

FEESREIFEBRBEV =D Z_NEERENRBAZ S ( @EHEMSEE ) BF - BUEHE
B BEASNASRTHEEN RN ZBSNERRESRAIFREERES

AEETPL

- RHBES0%NEEH EEEE ( AEZBERENARBEERENRMER ) RENEHTSE
BRRESANES (MEFSESMS - RITESHNTS - EHMERFSHEN TR
FRA MAERIEESMS - MIEEBE)

- REZ20% M I30%NE ERENEERIPRS MABEREREITES ( BEHELSHEER
HPES BAEERI10%NWEETRERIEKEFSEEMIRPESREERTES) |

- HERZ20%15%NEERENRBRKES ( BRESOEE)
- HERZ10%NEERERBNAREES -

RELEAZENDEBHAESNEEREERIKI(E - ERWEIAESENEAR LIHE A
mhimels - UREREX -

AESNPOREZS =N Z—BEEEXNEFERENEMES (EREMEEER ) BX & - 17
FENEH RREBREEHHZRE - HERE (BARRIMAIFRSEZRE ) -

FESRERREER - AERERNEAMMERAES - o ERZHEEMMIMZEREUNTTELD
oA

KIBIRECIE AN SIRE Zliﬁééﬁ’]i! S KB M D RS Bloomberg Multiverse ex Treasury
A+ to B- USD Hedged index - SRS IRI-EATZRFEEHH 3 0

FESAGEERENBBAESHE " XEUARIGE | PRASIRG ZETES - EFENBTAE
- 55 © https://www.schroders.com/en-Iu/lu/individual/fund-centre -




F48 - H4RB

Bt 11

2 Pt EEERRDARA ISIN #RES(U MEFIREETEM 2R A)
B3 4R Bl B {5 4R Bl & B ISIN #5t%
A-Z15 ET LU1737068558
A-BECEIE ET LU1514167136
A-T2xE Hiic T LU2880861922
C-£17 ET LU1751207694
C-HicEE ET LU1514167219
I-218 ET LU1514167052
U-218 ET LU1884787513
U-REcEE v LU1884787604
U-i2E Bc eV LU2880861849
A-Z15 BRoTiE PR LU1514167722
A-REcERE (C) ks il LU1514168969
U-RBEcEE(C) ks il LU1884787786
A-REEZE Q) eIy ElA LU1884787869
U-RBEEE Q) eIy ElA LU1884787943




Schroders

Schroder International Selection Fund
Société d’Investissement a Capital Variable
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

11 February 2026
Dear Shareholder,
Schroder International Selection Fund (the “Company”) - Sustainable Global Multi Credit (the “Fund”)

We are writing to inform you that on 30 March 2026 (the “Effective Date"”) the Fund's investment policy will
change the permitted level of investment in convertible bonds and contingent convertible bonds (CoCos).

We have also updated the investment policy to clarify that the Fund’'s exposure to sub-investment grade
bonds may be direct or indirect (including via credit default swaps and credit default swap indices).

Background and rationale

The Fund’s investment policy currently provides that it may invest up to 30% of its net assets in convertible
bonds including up to 10% of its net assets in contingent convertible bonds.

Over time, CoCos have increased in popularity and issuance, and represent an increasing part of the Fund's
investment universe. We will therefore increase the investment limit accordingly, from up to 10% to up to
15% (of which up to 10% may include convertible bonds).

Full details of the changes being made can be seen in Appendix I to this letter. The changes will be also
reflected in the Fund's pre-contractual disclosure included in Appendix IV of the prospectus.

The extent of the change to the risk/reward profile of the Fund as a result of this change is non-significant.

There are no other changes to the Fund's investment style, investment philosophy, investment strategy,
and the operation and/or manner in which the Fund is being managed following these changes.

All other key features of the Fund, including the relevant risk indicator and fees, will remain the same.

The ISIN codes of the Fund's share classes affected by the above change are listed in Appendix II to this
letter.

Redeeming or switching your shares to another Schroders fund

We hope that you will choose to remain invested in the Fund following these changes, but if you do wish to
redeem your holding in the Fund or to switch into another of the Company's sub-funds before the Effective
Date you may do so at any time up to and including deal cut-off on 27 March 2026. Please ensure that your
redemption or switch instruction reaches HSBC Continental Europe, Luxembourg (“HSBC") before this
deadline. HSBC will execute your redemption or switch instructions in accordance with the provisions of the
Company's prospectus, free of charge, although in some countries local paying agents, correspondent
banks or similar agents might charge transaction fees. Local agents might also have a local deal cut-off
which is earlier than that described above, so please check with them to ensure that your instructions reach
HSBC before the deal cut-off given above.

www.schroders.com
R.C.S. Luxembourg — B. 8202
For your security telephone conversations may be recorded
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You can find the Fund's updated key information document (the KID) for the relevant share class and the
Company's Prospectus at www.schroders.com.

If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser, or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors
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Appendix I

New wording is shown in bold. Removed wording is shown as strikethrough text.

Investment policy

The Fund is actively managed and invests at least two-thirds of its assets in investment grade and sub-
investment grade fixed and floating rate securities (as measured by Standard & Poor's or any equivalent
grade of other credit rating agencies) issued by governments, government agencies, supra-nationals and
companies worldwide, including emerging market countries.

The Fund maintains a higher overall sustainability score than Bloomberg Multiverse (TR) ex Treasury A+
to B- index, USD Hedged, based on the Investment Manager’s rating system.

The Fund does not directly invest in certain activities, industries or groups of issuers above the limits
listed under “Sustainability-Related Disclosure” on the Fund'’s webpage https://www.schroders.com/en-
lu/lu/individual/fund-centre

The Fund invests in companies that have good governance practices, as determined by the Investment
Manager’s rating criteria.

The Investment Manager may also engage with companies held by the Fund to challenge identified areas
of weakness on sustainability issues. More details on the Investment Manager's approach to
sustainability and its engagement with companies are available on the webpage
https://www.schroders.com/en-lu/lu/individual/what-we-do/sustainable-investing/our-sustainable-
investment-policies-disclosures-voting-reports/disclosures-and-statements/

The Fund may invest:

e in excess of 50% of its assets directly or indirectly (including via credit default swaps and
credit default swap indices) in securities that have a below investment grade credit rating (as
measured by Standard & Poor's or any equivalent grade of other credit rating agencies for rated
bonds and implied Schroders ratings for non-rated bonds);

e upto 20% of its assets in asset-backed and mortgage-backed securities; and

e up to 306%-15% of its assets in contingent convertible bonds and convertible bonds including (of
which up to 10% may be invested in convertible bonds (CeCes).

The Fund may also invest up to one-third of its assets directly or indirectly in other securities (including
other asset classes), countries, regions, industries or currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the restrictions provided in Appendix I).

The Fund may also invest in derivatives to create long and short exposure to the underlying assets of
these derivatives. The Fund may use derivatives with the aim of achieving investment gains, reducing risk
or managing the Fund more efficiently.
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Appendix II

ISIN codes of the share classes impacted by this change:

Share class Share class currency ISIN code

A Accumulation usbD LU1406014032
A Distribution usD LU1406014206
A1 Accumulation usb LU1751208239
A1 Distribution usD LU1751208312
C Accumulation usbD LU1406014115
C Distribution usD LU1406014388
X1 Accumulation usb LU3069300369
1Z Distribution AUD Hedged LU2554487814
A Accumulation CHF Hedged LU1732477614
A Accumulation EUR Hedged LU1420362151
A Distribution EUR Hedged LU1420362409
B Accumulation EUR Hedged LU1476609448
B Distribution EUR Hedged LU1476609950
C Accumulation EUR Hedged LU1420362235
C Distribution EUR Hedged LU1420362581
I Accumulation EUR Hedged LU1420362318
IZ Accumulation EUR Hedged LU1614424700
1Z Distribution EUR Hedged LU2049716504
I Accumulation GBP Hedged LU1406015278
A Accumulation NOK Hedged LU1644496967
A1 Accumulation PLN Hedged LU1814678600
A Accumulation SEK Hedged LU1644498583
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Schroders

Schroder International Selection Fund
Société d’Investissement a Capital Variable
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

11 February 2026

Dear Shareholder,
Schroder International Selection Fund (the “Company”) - Global Cities (the “Fund”)

We are writing to inform you that on 30 March 2026 (the “Effective Date"”) the Fund's investment policy will
change.

We have also updated the Fund’s investment objective to clarify that the Fund holds equity and equity
related securities of real estate companies worldwide that own assets in global cities.

Background and rationale

The Fund currently uses a Schroders’ proprietary tool to assess whether an investment qualifies as
sustainable. However, a methodology provided by Global Real Estate Sustainability Benchmark (GRESB)', a
specialist in real estate sustainability data, offers a tool the investment manager believes will provide a
more specific methodology for this strategy. The new approach will require potential holdings in the Fund
to:

e achieve a score of at least 50% on both the performance and management components of the
GRESB's scorecard and thereby achieve the threshold for GRESB's “Green Star” designation or

e receive a determination by the investment manager that the company would achieve a score of at
least 50% on each component if additional robust evidence was available within the scorecard and

included in the calculation of the score.

On the Effective Date, the Fund's investment policy will be updated to reflect the new approach. Changes
will also be reflected in the Fund's pre-contractual disclosure in Appendix IV of the prospectus.

Full details of the changes being made can be seen in Appendix I to this letter.

The extent of the change to the risk/reward profile of the Fund as a result of this change is non-significant.

There are no other changes to the Fund's investment style, investment philosophy, investment strategy,
and the operation and/or manner in which the Fund is being managed following these changes.

All other key features of the Fund, including the relevant risk indicator and fees, will remain the same.

1 GRESB 2025, All intellectual property rights to this data belong exclusively to GRESB B.V. All rights reserved. GRESB B.V. has
no liability to any person (including a natural person, corporate or unincorporated body) for any losses, damages, costs,
expenses or other liabilities suffered as a result of any use of or reliance on any of the information which may be attributed

to it.

www.schroders.com

R.C.S. Luxembourg — B. 8202

For your security telephone conversations may be recorded
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The ISIN Codes of the Fund's share classes affected by the above change are listed in Appendix II to this
letter.

Redeeming or switching your shares to another Schroders fund

We hope that you will choose to remain invested in the Fund following these changes, but if you do wish to
redeem your holding in the Fund or to switch into another of the Company's sub-funds before the Effective
Date you may do so at any time up to and including deal cut-off on 27 March 2026. Please ensure that your
redemption or switch instruction reaches HSBC Continental Europe, Luxembourg (“HSBC") before this
deadline. HSBC will execute your redemption or switch instructions in accordance with the provisions of the
Company's prospectus, free of charge, although in some countries local paying agents, correspondent
banks or similar agents might charge transaction fees. Local agents might also have a local deal cut-off
which is earlier than that described above, so please check with them to ensure that your instructions reach
HSBC before the deal cut-off given above.

You can find the Fund's updated key information document (the KID) for the relevant share class and the
Company's Prospectus at www.schroders.com.

If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser, or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors
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Appendix I

New wording is shown in bold. Removed wording is shown as strikethrough text.

New investment objective

The Fund aims to provide capital growth and income in excess of the FTSE EPRA NAREIT Developed index
(Net TR, USD) after fees have been deducted over a three to five year period by investing in equity and
equity related securities of real estate companies worldwide that own assets in global cities and which
the Investment Manager deems to be sustainable investments.

New investment policy

The Fund is actively managed and invests its assets in @) sustainable investments, which are investments
in real estate companies that contribute towards-more-environmentallyresilient to an urban
environment that provide a good quality of life for residents while minimising costs to the planet
and innovativecities using resources efficiently. Each real estate company is classified as
sustainable if (i) it achieves a score of at least 50% on both the performance and management
components of the GRESB Scorecard (the “Scorecard”) and thereby achieves the threshold for
GRESB's Green Star designation or (ii) Schroders determines that the company would achieve a
score of at least 50% on each component if additional robust evidence was available within the

Scorecard and included in the calculation of the score.—and-infrastructure (please see the Fund
Characteristicssection-formore-details)and-{ii) The Fund may also invest its assets in investments that

the Investment Manager deems to be neutral under its sustainability criteria such as cash and Money
Market Investments and derivatives used with the aim of reducing risk (hedging) or managing the Fund
more efficiently.

The Fund does not directly invest in certain activities, industries or groups of issuers above the limits
listed under “Sustainability-Related Disclosure” on the Fund’s webpage https://www.schroders.com/en-
lu/lu/individual/fund-centre

The Fund invests in companies that do not cause significant environmental or social harm and have good
governance practices, as determined by the Investment Manager's rating criteria.

The Investment Manager may also engage with companies held by the Fund to challenge identified areas
of weakness on sustainability issues. More details on the Investment Manager's approach to
sustainability and its engagement with companies are available on the webpage
https://www.schroders.com/en-lu/lu/individual/what-we-do/sustainable-investing/our-sustainable-
investment-policies-disclosures-voting-reports/disclosures-and-statements/

The Fund invests at least two-thirds 90% of its assets in equity and equity related securities of
sustainable real estate companies worldwide which generate the majority of their earnings from real
estate investment related activities and own assets in global cities. These are cities that have
positive characteristics such as economic strength, strong transport infrastructure, high quality
educatlonal institutions and an innovative busmess communlty, based on the Investment

The Fund may also invest up to one-third of its assets directly or indirectly in other securities (including
other asset classes), countries, regions, industries or currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the restrictions provided in Appendix I).

The Fund may use derivatives with the aim of reducing risk or managing the Fund more efficiently.
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Appendix Il

ISIN codes of the share classes impacted by this change:

Share class Share class currency ISIN code

A Accumulation usb LU0224508324
A1 Accumulation usbD LU0224508837
B Accumulation usb LU0224508597
C Accumulation usb LU0224508670
C Distribution usD LU0232938208
I Accumulation usb LU0224508910
IZ Accumulation usbD LU2016218104
A Accumulation EUR LU0638090042
A Distribution EUR LU0683716608
C Accumulation EUR LU2147986389
Z Distribution EUR LU0968428721
A Accumulation EUR Hedged LU0224509132
A1 Accumulation EUR Hedged LU0224509645
B Accumulation EUR Hedged LU0224509215
C Accumulation EUR Hedged LU0224509561
Z Accumulation EUR Hedged LU0968428648
C Distribution GBP LU2565412033
C Accumulation GBP Hedged LU2448034665
C Distribution GBP Hedged LU2484001966
A Accumulation HKD LU2275660517
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Schroders

Schroder International Selection Fund
Société d’Investissement a Capital Variable
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax: +352 341 342 342

11 February 2026

Dear Shareholder,

Schroder International Selection Fund (the “Company”) - Securitised Credit (the “Fund”)

We are writing to advise you that on 30 March 2026 (the “Effective Date”) the Fund's global exposure relating
to derivatives will be calculated using a relative Value at Risk (VaR) approach rather than a commitment
approach.

We have also added an additional comparator benchmark to the Fund and updated the investment policy to
clarify that the Fund’'s exposure to sub-investment grade bonds may be direct or indirect (including via
credit default swaps and credit default swap indices), and that investment in Collateralized Loan Obligations
is permitted for up to 49% of the Fund's assets.

Background and rationale

In order to calculate its global exposure related to derivatives, the Fund currently uses the commitment
approach, which measures potential losses in a portfolio based on the committed capital or investment
amount. The relative Value at Risk (VaR) approach measures the risk of the portfolio compared to a specific
benchmark and is calculated based on differences between the portfolio and benchmark returns.

The Fund will measure VaR against its target benchmark, ICE BofA AA-BBB ABS Index. This means the Fund
can adopt increased duration positioning—indicating higher sensitivity to interest rate changes. We believe
this approach will enhance the Fund's investment strategy.

The Fund has also adopted an additional comparator benchmark in addition of the currently used
benchmark Bloomberg Barclays 1-5yr Global Credit Index, ICE BofA 3 Month US Treasury Bill Index +2%.
This additional benchmark was previously used as the Fund's target and was replaced by the current target,
ICE BofA AA-BBB ABS Index, in January 2024 as we believed it to be a more representative target for the
Fund. However, feedback from investors has indicated a desire to show the Fund's performance against a
cash benchmark, so we will reinstate it as a comparator only.

Full details of the changes made can be viewed in Appendix I to this letter. The changes will also be reflected
in the Fund's pre-contractual disclosures included in Appendix IV of the prospectus.

The extent of the change to the risk/reward profile of the Fund as a result of this change is non-significant.

There are no other changes to the Fund's investment style, investment philosophy, investment strategy,
and the operation and/or manner in which the Fund is being managed following these changes.

All other key features of the Fund, including the relevant risk indicator and fees, will remain the same.
www.schroders.com

R.C.S. Luxembourg — B. 8202

For your security telephone conversations may be recorded
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The ISIN Codes of the Fund's share classes affected by the above change are listed in Appendix II to this
letter.

Redeeming or switching your shares to another Schroders fund

We hope that you will choose to remain invested in the Fund following these changes, but if you do wish to
redeem your holding in the Fund or to switch into another of the Company's sub-funds before the Effective
Date you may do so at any time up to and including deal cut-off on 27 March. Please ensure that your
redemption or switch instruction reaches HSBC Continental Europe, Luxembourg (“HSBC") before this
deadline. HSBC will execute your redemption or switch instructions in accordance with the provisions of the
Company's prospectus, free of charge, although in some countries local paying agents, correspondent
banks or similar agents might charge transaction fees. Local agents might also have a local deal cut-off
which is earlier than that described above, so please check with them to ensure that your instructions reach
HSBC before the deal cut-off given above.

You can find the Fund's updated key information document (the KID) for the relevant share class and the
Company's prospectus at www.schroders.com.

If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser, or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors
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Appendix I

New wording shown in bold. Removed wording shown struck through.

Investment Policy

The Fund is actively managed and invests at least two-thirds of its assets in fixed and floating rate
securitised investments including but not limited to asset-backed securities (ABS), residential mortgage-
backed securities (MBS) and commercial mortgage-backed securities (CMBS). The Fund may also invest
up to 49% of its assets in collateralised loan obligations (CLOs).

The Fund may invest up to 100% of its assets in ABS, MBS and CMBS issued worldwide with an investment
grade and sub-investment grade credit rating (as measured Standard & Poor’s or any equivalent grade of
other credit rating agencies for rated securities and implied Schroders ratings for non-rated securities).
Underlying assets of the asset-backed securities may include credit card receivables, personal loans, auto
loans, transportation finance and small business loans.

The Fund may invest up to 30% of its assets directly or indirectly (including via credit default swaps
and credit default swap indices) in securities with a sub-investment grade credit rating (as measured
Standard & Poor’s or any equivalent grade of other credit rating agencies for rated securities and implied
Schroders ratings for non-rated securities).

The Fund may also invest up to one-third of its assets directly or indirectly in other securities (including
other asset classes), countries, regions, industries or currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the restrictions provided in Appendix I).

The Fund may use derivatives with the aim of achieving investment gains, reducing risk or managing the
Fund more efficiently.

The Investment Manager assesses the sustainability credentials of potential investments using a
proprietary tool. The Fund only invests in assets deemed above a minimum threshold based on the
Investment Manager’s rating system.

The Fund does not directly invest in certain activities, industries or groups of issuers above the limits
listed under “Sustainability-Related Disclosure” on the Fund's webpage https://www.schroders.com/en-
lu/lu/individual/fund-centre

Benchmark

The Fund's performance should be assessed against its target benchmark of ICE BofA AA-BBB ABS Index
and compared against the Bloomberg Barclays 1-5yr Global Credit index (Hedged to USD) and ICE BofA 3
Month US Treasury Bill Index +2%. The comparator benchmarks is are only included for performance
comparison purposes and do not determine how the Investment Manager invests the Fund's assets.
Whilst the Fund's investments are generally expected to deviate significantly from the components of the
target benchmark and the Bloomberg Barclays 1-5yr Global Credit index (Hedged to USD),
comparator-benchmark dependent on the Investment Manager’s views, the Fund's investments may
overlap with them. The Investment Manager invests on a discretionary basis and there are no restrictions
on the extent to which the Fund's portfolio and performance may deviate from the target benchmark
and the Bloomberg Barclays 1-5yr Global Credit index (Hedged to USD) comparaterbenchmark. The
Investment Manager will invest in companies or sectors not included in the comparator target
benchmark and the Bloomberg Barclays 1-5yr Global Credit index (Hedged to USD).
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Risk Considerations

Risk Management Method
Relative Value-at-Risk (VaR)
VaR Benchmark

ICE BofA AA-BBB ABS Index. This index tracks the performance of US dollar denominated
investment grade (AA-BBB) fixed rate asset backed securities publicly issued in the US domestic
market.

Expected Leverage

200% of the total net assets. The expected level of leverage may be higher when volatility
decreases sustainably, when interest rates are expected to change or when credit spreads are
expected to widen or tighten.

This Fund is not a leveraged financial instrument

The Fund utilises financial derivative instruments for investment purposes and the global
exposure is monitored under the relative VaR approach in line with UCITS Risk Measurement Rules.
Whilst these instruments generate leverage, the Fund itself is not a leveraged financial instrument
as further described in the MIFID Directive. For further details on the relative VaR approach please
see Appendix I. In addition to this regulatory restriction, Schroders implements internal controls
on global exposure to constrain and/or highlight global exposure as appropriate.
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Appendix II

ISIN codes of share classes affected by the changes:

Share class Share class currency ISIN

A Accumulation usb LU1662754586
A Distribution usb LU1662755047
A1 Accumulation usb LU1725195397
A1 Distribution usD LU2022035310
C Accumulation usb LU1662754669
C Distribution usD LU1662755120
E Accumulation usb LU1684372342
I Accumulation usb LU1662754743
I Distribution usD LU1662755393
IZ Accumulation usb LU1662754826
I Accumulation AUD Hedged LU2250384497
C Accumulation CHF Hedged LU3197759510
C Accumulation EUR Hedged LU1662755559
C Distribution EUR Hedged LU2840141118
I Accumulation EUR Hedged LU1662755633
I Distribution EUR Hedged LU1662755989
IZ Accumulation EUR Hedged LU1662755716
C Accumulation GBP Hedged LU1662756284
C Distribution GBP Hedged LU1662756797
I Accumulation GBP Hedged LU1662756441
I Distribution GBP Hedged LU1662756870
IZ Accumulation GBP Hedged LU1662756524
X Accumulation GBP Hedged LU2862981680
X Distribution GBP Hedged LU3123462650
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Share class Share class currency ISIN

Y Accumulation GBP Hedged LU3123462734
Y Distribution GBP Hedged LU3178705581
A Accumulation PLN Hedged LU3073138805
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Schroders

Schroder International Selection Fund
Société d’Investissement a Capital Variable
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax: +352 341 342 342

11 February 2026
Dear Shareholder,

Schroder International Selection Fund (the “Company”) - Hong Kong Equity (the “Fund”)

We are writing to advise you that on 30 March 2026 (the “Effective Date”) the Fund's investment objective
will be updated in order to reflect the change of target benchmark from:

FTSE Hong Kong (Net TR) index

To:

FTSE MPF Hong Kong Index
Background and rationale

The existing target benchmark does not include Chinese stocks listed on the Stock Exchange of Hong Kong
Limited (the “Hong Kong Stock Exchange”). However, given the rapid rise of Chinese companies over recent
years they now make up most of the companies listed on the Hong Kong Stock Exchange and almost 80% of
the market capitalisation. On this basis we do not believe that the current target benchmark sufficiently
represents the Hong Kong stock market. The new target benchmark covers both Hong Kong companies as
well as Chinese companies and will offer a full reflection of the Hong Kong stock market

Full details of the changes being made can be viewed in Appendix I to this letter.
The extent of the change to the risk/reward profile of the Fund as a result of this change is non-significant.

There are no other changes to the Fund's investment style, investment philosophy, investment strategy,
and the operation and/or manner in which the Fund is being managed following this change.

All other key features of the Fund, including the relevant risk indicator and fees, will remain the same.

The ISIN codes of the Fund's share classes affected by the above change are listed in Appendix II to this
letter.

Redeeming or switching your shares to another Schroders fund

We hope that you will choose to remain invested in the Fund following these changes, but if you do wish to
redeem your holding in the Fund or to switch into another of the Company's sub-funds before the Effective
Date you may do so at any time up to and including deal cut-off on 27 March 2026. Please ensure that your
redemption or switch instruction reaches HSBC Continental Europe, Luxembourg (“HSBC") before this
deadline. HSBC will execute your redemption or switch instructions in accordance with the provisions of the
Company's prospectus, free of charge, although in some countries local paying agents, correspondent
www.schroders.com

R.C.S. Luxembourg — B. 8202
For your security telephone conversations may be recorded
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banks or similar agents might charge transaction fees. Local agents might also have a local deal cut-off
which is earlier than that described above, so please check with them to ensure that your instructions reach
HSBC before the deal cut-off given above.

You can find the Fund's updated key information document (the KID) for the relevant share class and the
Company's prospectus at www.schroders.com.

If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser, or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors
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Appendix I

New wording is shown in bold. Removed wording is shown as strikethrough text.

Investment Objective

The Fund aims to provide capital growth in excess of the FFSE-Hong-Keng-{(NetTR}-index FTSE

MPF Hong Kong Index after fees have been deducted over a three to five year period by
investing in equity and equity related securities of companies listed on the Hong Kong Stock
Exchange.

Benchmark

The Fund's performance should be assessed against its target benchmark being to exceed the
FFSE Hong-Keong(NetFR)index FTSE MPF Hong Kong Index and compared against the
Morningstar Hong Kong Equity Category. The Fund's investment universe is expected to overlap
to a limited extent with the components of the target benchmark. The comparator benchmark is
only included for performance comparison purposes and does not determine how the
Investment Manager invests the Fund’s assets. The Investment Manager invests on a
discretionary basis and is not limited to investing in accordance with the composition of the
target benchmark. The Investment Manager will invest in companies or sectors not included in
the target benchmark in order to take advantage of specific investment opportunities.

The target benchmark has been selected because it is representative of the type of investments
in which the Fund is likely to invest and it is, therefore, an appropriate target in relation to the
return that the Fund aims to provide. The comparator benchmark has been selected because the
Investment Manager believes that the benchmark is a suitable comparison for performance
purposes given the Fund’s investment objective and policy.
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Appendix II

ISIN codes of share classes affected by the changes:

Share class Share class currency ISIN

A Accumulation HKD LU0149534421
A1 Accumulation HKD LU0149537283
B Accumulation HKD LU0149535667
C Accumulation HKD LU0149536715
D Accumulation HKD LU0327381504
I Accumulation HKD LU0316469013
IZ Accumulation HKD LU2016218872
C Accumulation CHF LU0820944667
B Accumulation EUR Hedged LU0334662938
C Accumulation EUR Hedged LU0334663159
C Accumulation GBP Hedged LU2323197801
A Accumulation usD LU0607220059
A1 Accumulation usD LU0555809101
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Schroders

Schroder International Selection Fund
Société d’Investissement a Capital Variable
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

11 February 2026
Dear Shareholder,
Schroder International Selection Fund (the “Company”) - Swiss Equity (the “Fund”)

We are writing to inform you that on 30 March 2026 (the “Effective Date"”) the Fund's investment policy will
change to remove the reference to the typical number of holdings.

Background and rationale

The investment policy states that the Fund invests in a concentrated range of equity and equity related
securities of Swiss companies, typically holding fewer than 50 companies. However, in recent years the
strategy has led to an increase in the number of holdings. Therefore, in order to better reflect the strategy
and to give the investment manager more flexibility, from the Effective Date the reference to the typical
number of holdings and reference to a concentrated portfolio will be removed.

Full details of the changes being made can be seen in Appendix I to this letter. The changes will also be
reflected in the Fund's pre-contractual disclosure included in Appendix IV of the prospectus.

The extent of the change to the risk/reward profile of the Fund as a result of this change is non-significant.

There are no other changes to the Fund's investment style, investment philosophy, investment strategy,
and the operation and/or manner in which the Fund is being managed following these changes.

All other key features of the Fund, including the relevant risk indicator and fees, will remain the same.

The ISIN codes of the Fund's share classes affected by the above change are listed in Appendix II of this
letter.

Redeeming or switching your shares to another Schroders fund

We hope that you will choose to remain invested in the Fund following these changes, but if you do wish to
redeem your holding in the Fund or to switch into another of the Company's sub-funds before the Effective
Date you may do so at any time up to and including deal cut-off on 27 March 2026. Please ensure that your
redemption or switch instruction reaches HSBC Continental Europe, Luxembourg (“HSBC") before this
deadline. HSBC will execute your redemption or switch instructions in accordance with the provisions of the
Company's prospectus, free of charge, although in some countries local paying agents, correspondent
banks or similar agents might charge transaction fees. Local agents might also have a local deal cut-off
which is earlier than that described above, so please check with them to ensure that your instructions reach
HSBC before the deal cut-off given above.

You can find the Fund's updated key information document (the KID) for the relevant share class and the
Company's Prospectus at www.schroders.com.

www.schroders.com
R.C.S. Luxembourg — B. 8202
For your security telephone conversations may be recorded
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If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser, or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors
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Appendix I

New wording is shown in bold. Removed wording is shown as strikethrough text.

Investment policy

The Fund is actively managed and invests at least two-thirds of its assets in a-concentratedrange-of

equity and equity related securities of Swiss companies. Fhis-means-typicaty-holdingfewerthan 50
companies:

The Fund may also invest up to one-third of its assets directly or indirectly in other securities (including
other asset classes), countries, regions, industries or currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the restrictions provided in Appendix I).

The Fund may use derivatives with the aim of achieving investment gains, reducing risk or managing the
Fund more efficiently.

The Fund malntams a posmve absolute sustainability score, based on the Investment Manager’s rating
system. More de
- o on.

The Fund does not directly invest in certain activities, industries or groups of issuers above the limits
listed under “Sustainability-Related Disclosure” on the Fund's webpage https://www.schroders.com/en-
lu/lu/individual/fund-centre
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Appendix II

ISIN codes of the share classes impacted by this change:

Share class Share class currency ISIN code

A Accumulation CHF LU0106244287
A Distribution CHF LU0063575806
A1 Accumulation CHF LU0133713858
B Accumulation CHF LUO106244360
B Distribution CHF LU0063575988
C Accumulation CHF LUO0106244444
C Distribution CHF LU0063576010
I Accumulation CHF LU2667633874
Z Accumulation CHF LU1281938040
Z Distribution CHF LU1281938396
A Accumulation EUR Hedged LU1015430058
Z Accumulation EUR Hedged LU1281938552
A Accumulation GBP Hedged LU1015430306
Z Accumulation GBP Hedged LU1281939014
A Accumulation USD Hedged LU1015430215
Z Accumulation USD Hedged LU1281938719
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