
2022 the Equator Principles at SinoPac 
Bank SinoPac formally became a signatory to the Equator Principles (EPs) in February 2020, and published its 
first EPs Report in 2021. Disclosures included the EPs implementation process and mechanisms, education 
and training, and related information. The Company established a dedicated Environmental and Social Risk 
Team in November 2021, serving as an internal consultant for the risk assessment and review of EPs cases. 
The team is currently formed by 9 members with a professional background in credit risk management. They 
have practical experience in the implementation of the Equator Principles case review process and have 
completed the EP4 course training. 2 team members have obtained the corporate sustainability management 
certification and serve as contact persons for the Equator Principles association. In October 2022, 3 team 
members attended the Annual General Meeting of the Equator Principles Association online. For high-risk 
cases, the team seeks assistance from a third-party external consultant according to the EPs. The Company 
has also incorporated Equator Principles cases into the self-inspection items starting from December 2022 
and a third party from head office will inspect the process of Equator Principles cases regularly. Bank SinoPac 
reviewed a total of 18 financing projects in line with the EPs in 2022, among which 7 cases have reached 
financial close and the remaining are still in progress. 

 

 
In 2022, there was a large-scale syndicated loan project for the construction of transportation and auxiliary 
facilities for fossil fuel (natural gas) at a port was rejected as the lead arranger had not signed the EPs and 
the client was unable to provide an environmental and social risks report from an independent third party. 



The case was not accepted after three-way engagement between front-line sales personnel, client, and the 
lead arranger. Therefore, Bank SinoPac declined participation in the syndicated loan. Bank SinoPac still remain 
business dealings with the client, and will continue on the engagement of the principles of EPs and concepts 
of environmental and social risks. Information on cases reviewed according to the EPs, “IFC performance 
standards”, and “World Bank EHS Guidelines”. 

Annual Report of the Equator Principles (Reporting Period: 2022.01.01 – 2022.12.31) 
 Project Finance 
Total number of transactions that reached financial close in the reporting period. 

 
 Project Finances Reviewed and Reached Financial Close under EPs in 2022 

 

Category A Category B Category C

Mining 0 0 0
Infrastructure 0 0 0
Oil & Gas 0 0 0
Power 0 7 0
Other 0 0 0

Americas 0 0 0
Europe, Middle East & Africa 0 0 0
Asia Pacific 0 7 0

Designated Country 0 0 0
Non-Designated Country 0 7 0

Yes 0 7 0
No 0 0 0
Total 0 7 0

Sector

Region

Country Designation

Independent Review


