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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE
ATTENTION. IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

7 May 2020
Dear Shareholder,

ABERDEEN STANDARD SICAV |

We are writing to inform you of the changes that the Board of Directors of Aberdeen Standard SICAV |
(the “Company”) proposes to make to the Company and certain of its sub-funds (the “Funds”). The
principal proposed changes are detailed in this letter and shall take effect from 7 July 2020 (the
“Effective Date”).

Capitalised terms used in this letter shall have the same meaning ascribed to them in the latest
version of the prospectus of the Company unless the context otherwise requires.

1. Change to the name and investment policy of Aberdeen Standard SICAV | - North
American Equity Fund

Following a strategic review of the Fund’s investment policy, from the Effective Date the new
proposed policy will include the best ideas of our investment team and seeks to deliver performance
in a more concentrated portfolio.

The investment process shall change from a Longer Term Quality approach to a Focused approach
as described in the Investment Philosophy and Process section of the prospectus.

In the same view, the Fund will therefore also be renamed as the American Focused Equity Fund to
better reflect the focused strategy that the Fund will follow.

Please note that the new strategy will also consist in an increase in the concentration risk of the
Fund’s portfolio and the below specific risk warnings shall be included.

. The Fund’s exposure to a single country market increases potential volatility.

. The Fund may be concentrated in a limited number of stocks and as a result, may be more
volatile than more broadly diversified funds.

. The Fund may invest in the shares of smaller companies which may be less liquid and more

volatile than those of larger companies.

2. Use of Derivatives on aLimited Basis

The North American Equity Fund shall from the Effective Date be able to utilise financial derivative
instruments for hedging and/or investment purposes, or to manage foreign exchange risks, subject to
the conditions and within the limits laid down by applicable laws and regulations.

The use of derivatives for hedging and/or investment purposes is expected to be very limited, mainly
in those cases where there are significant inflows into the Funds so that cash can be invested while
the Funds’ investments in equity and equity related securities is maintained.
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3. Paying Agent Entity Change

As part of an internal restructuring with the aim to streamline State Street’'s banking entity structure
across Europe, the paying agent entity has changed on 4 November 2019 from State Street Bank
Luxembourg S.C.A. to State Street Bank International GmbH, Luxembourg Branch.

Rights of Shareholders

Shareholders affected by the changes mentioned in paragraphs 1 to 2 above who feel that they no
longer meet their investment requirements may request redemption or switching of their Shares, free
of any applicable redemption and/or subscription charges, until 13:00 hours Luxembourg time on 6
July 2020.

Prospectus
The changes detailed in this letter will be reflected in a new prospectus to be dated July 2020.

Your Board of Directors accepts responsibility for the accuracy of the information contained in this
letter. To the best of the knowledge and belief of your Board of Directors (who have taken reasonable
care to ensure this is the case) the information contained in this letter is in accordance with the facts
and does not omit anything likely to affect the importance of such information.

If you have any questions or would like any further information please contact us at our registered
office or, alternatively, call one of the following Shareholder Service Centre helplines:

Asia +65 6395 2700

Your Board of Directors believes that the changes are fair and reasonable and are in the best
interests of Shareholders.

Yours faithfully,

9{*‘{’0\4’3’1’\;\ N

Soraya Hashimzai
For and on behalf of
the Board of Directors — Aberdeen Standard SICAV |
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