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APPLICATION FOR TRANSFER DOCUMENTARY CREDIT

( applicable for fully / partially transfer )

TO :  BANK SINOPAC

      Hong Kong.


Dear Sirs,

Re :  Documentary Credit Number                               dated        
     Issued by           
     For account of           
 FORMCHECKBOX 
 *1.A. Please transfer by  FORMCHECKBOX 
 SWIFT /  FORMCHECKBOX 
 Airmail the above-mentioned credit to           
 
Advising Bank:      
             FORMCHECKBOX 
 with substitution of documents         FORMCHECKBOX 
  without substitution of documents

             on the same terms and conditions except : -

        (a) amount ( in words and figures )         
        (b) quantity of goods ( if applicable )         
        (c) unit price ( if applicable )         
        (d) latest shipment date      
        (e) expiry date      
        (f) period for presentation of documents     days
        (g) insurance cover ( if applicable )      %
    B.  We agree to deliver to you on or before the date, on which the transferee’s draft(s) and documents are presented

        to you for payment, our draft and commercial invoice drawn in accordance with the original Documentary Credit

        in order that these documents may be substituted for the transferee’s draft and invoices, the latter of which are to

        be delivered to us together with your payment for the difference between the two invoices, less any charges due

        to you.  In addition to our draft and invoices we also undertake to deliver to you any other documents which

        may be needed to substitute for any of the transferee’s documents, which do not comply as regards value etc.

        with the requirements of the original Credit.  Should we fail, upon your request, to hand to you immediately

        the new draft, invoices, and any other documents required as mentioned above, you are authorized to forward the

        invoices and other documents accompany the draft of the transferee to the master credit issuing bank without
        any responsibility on your part for payment of any difference between the amount of the transferee’s draft 
        and the amount authorized to be paid under the original Documentary Credit.

   C.   We agree to be charged with interest for the period, if any, between the date of your payment to the transferee

        until the date of payment of the documents under the original Documentary Credit, and with any charges incurred

        by you or your correspondents in connection with this transferred Credit.

  FORMCHECKBOX 
 *2.  Please transfer by SWIFT / airmail the above-mentioned credit on exactly the same terms and conditions to      

as a Credit opened in their favour for account of the buyer mentioned in your Principals’ instructions.
We hereby renounce all rights thereunder and you may remit the documents which you receive from the new
beneficiary direct to the master credit issuing bank without further reference to us.

    3.    FORMCHECKBOX 
  Amendments to the Credit may be advised to the new beneficiary without our consent.

         FORMCHECKBOX 
  We retain our right to refuse to allow your Bank to advise amendment(s) to the new Beneficiary.

4. Neither you nor your Correspondents shall be responsible for the description, quantity, quality or value of the 

merchandise shipped under the transferred Documentary Credit, nor for the correctness, genuineness or validity

of the documents, nor for any other cause beyond your or their control.

5. In consideration of your transferring the above-mentioned Credit at our request, We undertake to indemnify you

against all losses, claims and/or damages arising therefrom.  We also undertake to deliver to you all amendment(s)

relate to the subject credit at the time of transfer or immediately after receipt of same and should we fail to do so, to

indemnify you against all losses, claims and/or damages arising therefrom.

6. The original advice of Credit is attached herewith and we shall be glad if you will notify the new beneficiary at our

expense.

7. We irrevocably agree to send documents under the master credit on approval and payment basis and payment will be effected by you only upon receipt of funds from the master credit issuing bank..

8. Upon receipt of payment from master L/C opening bank, you are authorized to effect payment to transferee without prior reference to us.

9. This Letter of Transfer is subject to Uniform Customs and Practice for Documentary Credits of the International Chamber of Commerce currently in force. 

  10.  Transfer commission/charges :

	Charges to be paid by

	(please mark "X")
	Transferor    Transferee 

	Transfer DC Opening Commission
	　
	　
	　
	　
	
	
	 FORMCHECKBOX 

	
	
	
	
	 FORMCHECKBOX 

	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	All bank charges on transferor’s portion
	　
	　
	　
	　
	 FORMCHECKBOX 

	　
	　
	　
	　
	  FORMCHECKBOX 

	　
	　

	
	
	
	
	
	
	
	
	
	
	
	　
	　
	　
	
	　
	　
	　
	　
	
	　
	　

	All bank charges on transferee’s portion
	　
	　
	　
	　
 FORMCHECKBOX 

	　
	　
	　
	　
 FORMCHECKBOX 
　　
	　

	
	　
	　
	　
	　
	　
	　
	　
	
	
	
	
	
	
	　
	　


Please debit our A/C No. _            _ for the bank charges.

                                                  company chop & authorized signature(s)

* whichever applicable                                                             

Ver.No. TF2011.05    
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